GENERAL INFORMATION

Vedan International (Holdings) Limited (“the Company”)
and its subsidiaries (together, the “Group"”) are principally
engaged in the manufacture and sale of fermentation-
based food additives, biochemical products and cassava
starch-based industrial products including modified starch,
glucose syrup, Monosodium Glutamate (“MSG”), soda,
glutamic acid (“GA") and others. The products are sold
to food distributors, international trading companies,
and manufacturers of food, paper, textiles, and chemical
products in Vietnam, other ASEAN member countries, the
People’s Republic of China (the "PRC"), Japan, Taiwan, the
United States (the “US”) and several European countries.

The Company is a limited liability company incorporated in
the Cayman Islands. The address of its registered office is
P.O. Box 31119 Grand Pavilion, Hibiscus Way, 802 West Bay
Road, Grand Cayman, KY1-1205, Cayman Islands.

The Company is listed on The Stock Exchange of Hong Kong
Limited.

This interim condensed consolidated financial information
is presented in United States dollars (“US$'000"), unless
otherwise stated.

These interim condensed consolidated financial information
were approved for issue on 26 August 2025.

BASIS OF PREPARATION

This interim condensed consolidated financial information
for the six months ended 30 June 2025 has been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 "Interim Financial Reporting” issued by the
Hong Kong Institution of Certified Public Accountants
("HKICPA"). The interim condensed consolidated financial
information does not include all the notes of the type
normally included in an annual financial report. Accordingly,
it should be read in conjunction with the annual financial
statements for the year ended 31 December 2024, which
have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRS"”), and any public
announcements made by Vedan International (Holdings)
Limited during the interim reporting period.

Taxes on income in the interim periods are accrued using the
tax rate that would be applicable to expected total annual
earnings.
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Notes to the Interim Condensed Consolidated Financial Information FHEIfBAsE & BAIEE Bzt

3 ACCOUNTING POLICIES

Except as described in (a) below, the accounting policies
applied are consistent with those of the annual financial
statements for the year ended 31 December 2024, as
described in the annual financial statements.

(@) The following amendments to standards are
mandatory for the first time for the financial year
beginning on 1 January 2025, but do not have any
significant impact on the preparation of this interim
condensed consolidated financial information.

HKAS 21 and HKFRS 1 Lack of Exchangeability
(Amendments) (amendments)
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Notes to the Interim Condensed Consolidated Financial Information HEIf5EA4E & BAIEE B MizE

3

ACCOUNTING POLICIES (continued) 3

(b)

R ()

(b) UTHREEMBER_Z=_LF
—B—HRRZMBEFEHEK
ER REBRBTREARAZ
MEStER R EREFT A
(B HESTAL) o

The following new standards and amendments to
standards (collectively “Amendments”) have been
issued, but are not effective for the financial year
beginning on 1 January 2025 and have not been early
adopted.

Effective for annual
periods beginning

on or after
i XN =
ZERBZ
FEHEAER

HKFRS 9 and HKFRS 7
(Amendments)

EBBEREELFIF K
EBM B ELEN
F75% (1BETAK)

HKFRS 1, HKFRS 7, HKFRS 9,
HKFRS 10 and HKAS 7

SRAUBREENF 15
EBMBHMEEBFTH
SR BHMEERFTH

EBFHREEAF109 A

EEGHERETR
HKFRS 9 and HKFRS 7

FERAMFIREERFIHF X
EBM B ELENFTHR

HKFRS 18

EBV R EERF 1858

HKFRS 19

SRR EER]E 1958

HK Int 5 (Amendments)

BABREEST (514

HKFRS 10 and HKAS 28

Classification and Measurement of Financial
Instruments (amendments)
SRTEMNDBEKRTSE (B:TE)

Annual Improvements to HKFRS Accounting
Standards — Volume 11

BEVBREERNEHAERFEE-FNE

Contracts Referencing Nature-dependent
Electricity (amendments)
W RKBRARREEB N2 EH (BTX)

Presentation and Disclosure in Financial
Statements (new standard)

MHERENRTHME FER)

Subsidiaries without Public Accountability:
Disclosures (new standard)

WHEAREEUENNBAS  KE GrER)

Hong Kong Interpretation 5 Presentation of
Financial Statements — Classification by the
Borrower of a Term Loan that Contains a
Repayment on Demand Clause (amendments)

BEEREESRVBRERZ 2 -BEAHES

BEREBERXZBRER 2258 (BF]D)
Sale or Contribution of Assets between an

1 January 2026

“ETRE
—HA—H

1 January 2026

“ETRHE
—B—H

1 January 2026

TEIRF
—H—H
1 January 2027

TECtE
—HB—H
1 January 2027

—Eots

—H—H
1 January 2027

To be determined

(Amendments) Investor and its Associate or Joint Venture
(amendments)
EBMBREEDNF10/X KREEHHEBENTYIGELE BN HET
EBGEHEERIE28TE (BFT ) EEHREIEE (BFT4)
The directors of the Company are in the process of KABESZEEFEHEN

TRETEZUBEE K
NBEERRETEEN
By > DUBR AR ©

assessing the financial impact of the adoption of the
above Amendments. The directors of the Company will
adopt the Amendments when they become effective.
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ESTIMATES

The preparation of interim financial information requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expenses. Actual results may differ from these
estimates.

In preparing this interim condensed consolidated
financial information, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty are the same
as those that applied to the annual financial statements for
the year ended 31 December 2024.

FINANCIAL RISK MANAGEMENT
5.1 Financial risk factors

The Group's activities expose it to a variety of financial
risks: market risk (including currency risk, fair value
interest-rate risk and cash flow interest rate risk),
credit risk and liquidity risk.

The interim condensed consolidated financial
information do not include all financial risk
management information and disclosures required
in the annual financial statements, and should be
read in conjunction with the Group's annual financial
statements for the year ended 31 December 2024.

There have been no changes in the risk management
policies since the year end.

5.2 Liquidity risk

Compared to year end, there was no material change
in the contractual undiscounted cash flows for
financial liabilities.

5.3 Fair value estimation

The carrying values less impairment provisions of
trade and other receivables, amount due from
related parties, structured bank deposits, short-term
bank deposits, restricted deposits, cash and cash
equivalents, amounts due to related parties and trade
and other payables are assumed to approximate their
fair values because of their short maturities.
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Notes to the Interim Condensed Consolidated Financial Information HEIf5EA4E & BAIEE B MizE

SEGMENT INFORMATION 6 AHEK
The chief operating decision-maker has been identified as TEESERREEREASEHRITE
the Executive Directors collectively. The Executive Directors EoRTEEBRAEBZBERE
review the Group's policies and information for the BUFZEKRRRDEER-BEZS
purposes of assessing performance and allocating resources. ZHAEXRA=ZTHIEHRE AEEK
During the period ended 30 June 2025, the Group has E—EE XN MHERHEE
been operating in one single business segment, i.e. the HBEERANE - ETLERERER
manufacture and sale of fermentation-based food additives, MmITFEER SFEMRN - EEKE
biochemical products and cassava starch-based industrial B KB -BFIT -vaBREM(CS
products including modified starch, glucose syrup, MSG, ZPO5 AR o
soda, GA and others (2024: same).
(i) Segment revenue (i) SEPE=
Unaudited
Six months ended 30 June
RIBE
BEAA=+HLEAKEAR
2025 2024
b o - “ETYE
Us$’000 Us$'000
FE5T TE7T
Sales of goods HEBY
Timing of revenue recognition it 78 1 520 BRF
At a point in time R — R, 184,267 185,155
The Group's revenue by geographical location, AEFEBZHEME (BREHME
which is determined by the geographical presence of fIBRE) Sz WmaT .
customers, is as follows:
Unaudited
Six months ended 30 June
RISE
BEXAZ=+HLAKEAR
2025 2024
—E-RE —EImOF
Us$’000 Us$'000
FET TET
Vietnam HiE 73,350 79,505
Japan HZ 32,131 35,218
The PRC e 34,851 29,126
The US EH 17,573 13,011
Taiwan =pc 7.464 6,384
ASEAN member countries REMBE
(other than Vietnam) (FEsE-RE) 13,573 14,813
Other regions Hihh & 5,325 7,098
Total revenue W 4R Ea 184,267 185,155
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Notes to the Interim Condensed Consolidated Financial Information FHEIfBAsE & BAIEE Bzt

6 SEGMENT INFORMATION (continued) 6 SDEER (B

(ii) Non-current assets, other than deferred tax assets (i) BRELFAEREERRHEBIEOR
and long-term prepayments, by location, which is BEONNIERBEERHEEMT

determined by the country in which the asset is BEZORENFTEMEI DN ©

located, are as follows:

Unaudited Audited
As at As at
30 June 31 December
2025 2024
RIBBER KEIZ

gt - 3 Ry e =
~NB=+H +ZRB=+—H

us$’000 Us$'000
FE7T FTET
Vietnam i 117,316 124,689
The PRC HE 8,113 8,105
Others Hih 1 2
125,430 132,796
7  INTANGIBLE ASSETS, PROPERTY, PLANT AND 7 BREE-UE-BRERIKER
EQUIPMENT AND RIGHT-OF-USE ASSETS ERAEEE
Unaudited
RBEH
Intangible assets
Property,
Software plant and Right-of-use
Goodwill  and licence Total  equipment assets
ME - -BE
BE  BH4RER et RiEtE ERAEEE
Uss$'000 Us$'000 Us$'000 US$'000 Us$'000
FE FTEr FE7 FET FEr
Six months ended 30 June 2024 BE-E-_MEABZ+H
1A fER
Opening net book amount as at RZE-_ME—-A—HZ
1 January 2024 BMIREFE 1,220 307 1,527 138,193 4,600
Exchange differences EREE 1 - 1 (44) (12)
Additions hE - 3 3 2,835 166
Disposals HE - - - (32) -
Impairment loss REEE (491) - (491) - -
Amortisation and depreciation (Note 14) &5 R E (fi5x14) - (35) (35) (10,992) (284)
Closing net book amount as at RIEZMEARE=+HZ#
30 June 2024 REREFE 730 275 1,005 129,960 4,470
Six months ended 30 June 2025 BE-_E-_R&EXA=+H
LEARER
Opening net book amount as at RZE_EE—-A—-AZ
1 January 2025 HREFE 730 240 970 122,437 4,614
Exchange differences ERELE - - - 28 6
Additions wE - 15 15 4,122 24
Disposals HE - - - (22) =
Written-off s - - - (550) =
Amortisation and depreciation (Note 14) ##&5 BT E (fix14) - (36) (36) (10,502) (296)
Closing net book amount as at RZE_EEAAZTAZ
30 June 2025 HMRREEE 730 219 949 115,513 4,348
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Notes to the Interim Condensed Consolidated Financial Information HEIf5EA4E & BAIEE B MizE

8 INVESTMENT IN AN ASSOCIATE 8 MN—HEBEARZKRE
Movement on the investment in an associate is as follows: R—EBEATD 2 REZEHUWT
Unaudited
Six months ended 30 June
REBE
BEXNA=+HLKER
2025 2024
ot ek - e
Us$’000 Us$'000
FExT TET
As at 1 January n—A—H 4,149 5,013
Share of post-tax loss of an associate FE(L— B E A BRI
‘&8 (375) (462)
Capital injection AE 220 -
As at 30 June nwARA=+H 3,994 4,551
The Group's share of the results of the associate and its AEBREBGL—ERE AT ZEEUR
assets and liabilities are shown below: HEERBEITAOT
% interest held
FEEE%
Particulars of As at As at 31
Country of issued 30 June December ~ Measurement
Name incorporation share capital 2025 2024  method
i
B ZE-mE
ZECLEF +Z=A
218 11 B 3L B SRTREHE ~B=+H =+—B HEFE
Dacin International Holdings Limited ~ The Cayman Islands 26,627,559 shares 31.49% 30%  Equity
of US$1 each
EMERZERERAH HEHE 26,627,5595% A
SEE
(ESiwd &)
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8 INVESTMENT IN AN ASSOCIATE (continued) 8

Summary of financial information on associate -
effective interest

R—HBEARNZKRE (B)
g%ﬁEZﬁ#ﬁﬁﬁﬁE—%ﬁﬁ

Unaudited Unaudited
As at As at

30 June 30 June
2025 2024
RIEBER RICEZ

MRZEZHE AT IE
~B=+H RA=+H

us$‘000 Us$'000

FErx FE

Net assets as at 1 January W—B—HZEEEFE 13,830 16,711

Loss for the period FANEs18 (1,146) (1,539)

Net assets as at 30 June WARB=1+HZEESFE 12,684 15,172
Interest in an associate R—EBE B 2 #Ea
(30 June 2025: 31.49%; (CE-HEARB=+

30 June 2024: 30%) H:31.49%; —Z "4
ANA=+H:30%) 3,994 4,551

The associate is principally engaged in real estate
development in Vietnam.

As at 30 June 2025, there is no capital commitment in
relation to the Group’s investment in the associate (31
December 2024: Nil).

ZHMERBDEERNHUEN S EE
Bo

A CE_REAB=1+TH U EAFAM
AEBNRZBME AT ZREZERKIE
“EIOF+ZA=+—H | o

9 TRADE RECEIVABLES 9 REHWESIRM
Unaudited Audited
As at As at
30 June 31 December
2025 2024
FIBEIZ KEIZ
MWIEZRE RIZTTHOF
~A=+H +-B=+—H
us$’000 Us$'000
FEx FE=7T
Trade receivables from third parties FEME=FE RN 32,508 34,053
Less: loss allowance B EEERE (189) (477)
Trade receivables - net FEUE ZBERFR— B EE 32,319 33,576
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9 TRADE RECEIVABLES (continued) 9 FRWEZIRMR (B)

The credit terms of trade receivables generally range from EWESEKRIZEEHREENTE
cash on delivery to 30-90 days. The Group may grant a ETIRE30EOKR AERAIEAT
longer credit period to certain customers subject to the ERFEREBEREER MEAZRRE
satisfactory results of credit assessment. As at 30 June 2025 BFM s mRER RIEZAHENR
and 31 December 2024, the ageing of the trade receivables B=+HEKRZZ _Efﬁ‘l‘ B=+—

based on invoice date was as follows: H EWEZRMZEZAAZRER

W

Unaudited Audited
As at As at
30 June 31 December
2025 2024
RISEZ KEIZ

WIEZRE RIZTTOF
~B=+H +ZA=+—H

Us$’000 Us$'000
FET FET
0-30 days 0E30% 30,518 32,918
31-90 days 31E90k 1,501 520
91-180 days 91E 180Xk 219 163
181-365 days 181E365K 151 -
Over 365 days 365K £ 119 452
32,508 34,053
Loss allowance of trade receivables FEUE BERM ZB5 1R 1 E
The Group applies the HKFRS 9 simplified approach to AEERASEVBERSENFIRBE
measuring expected credit losses which uses a lifetime {ER A EEREERE AFBRIK
expected loss allowance for all trade receivables. B2RMRBAERBEEE-
The closing loss allowance for trade receivables as at AR HRFRZZEIMERA=T
30 June 2025 and 2024 reconciles to the opening loss HzRWEZRMRZAREEEER
allowance as follows: MY EEEE CHIROT !
Unaudited
Six months ended 30 June
RIESEZ
BEARA=+HLAMEA
2025 2024
—E-RE —EINEF
Us$’000 Us$'000
FET FE7T
Opening loss allowance as at 1 January w—A—Hz
MR REE 477 350
Decrease in loss allowance recognised in REARRERRLS
condensed consolidated income statement W RPHES 2
during the period B AR (288) (43)
Closing loss allowance as at 30 June VAV =t ol = bl
AR IREE 189 307
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10 SHARE CAPITAL 10 fg#
Authorised ordinary shares
EELER
Number of
Par value shares
mE &8
us$ Us$'000
eI F=ET
At 1 January 2024, 31 AZEZME—HF—HB-
December 2024, 1 January _7_IE5-E+ =
2025 and 30 June 2025 =+—H-Z% _EE
/\ﬁ_‘HEl 0.01 10,000,000,000 100,000
Issued and fully paid ordinary shares
BEITREREER
Number of
Par value shares
mE &8
us$ Us$'000
eI F=E=T
At 1 January 2024, 31 AZEZME—/F—HB-
December 2024, 1 January _7_IE5-E+ =
2025 and 30 June 2025 =+—H-Z% _EE
/\ﬁ_‘HEl 0.01 1,522,742,000 15,228
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11 TRADE PAYABLES

Trade payables are unsecured and are usually paid within 30

days of recognition.

As at 30 June 2025 and 31 December 2024, the ageing of
the trade payables based on invoice date was as follows:

11

FEfT B 5 AR

BNE SRR AERTREEINES
B30RAZ AT o

KRB _AFAA=+HKZZ_MN
E+"A=+—H8 BUEZERMIZE
FHBRZIREWT :

Unaudited Audited
As at As at

30 June 31 December
2025 2024
RIBTER 1T %

RZFZRE RITMOF
AB=+H +ZR=+—H

Us$’000 Us$'000
FE7T FET
0-30 days 0E30%k 11,960 9,795
31-90 days 31E90% 3,080 1,459
Over 90 days #B4890K 533 -
15,573 11,254
12 BANK BORROWINGS 12 $R1TEE
Unaudited Audited
As at As at
30 June 31 December
2025 2024
RISER REIZ
WIEZREE RITE@WmE
~NB=+H +tZHE=+—H
us$°000 Us$'000
FExT TET
Non-current JEEPHA
Long-term bank borrowings RHERITESE
- secured — B 1,319 1,992
Less: current portion of long-term B REIRITEEZ
bank borrowings BNHEAER 7 (1,319) (1,328)
- _________ B __ _6tH
Current ENEA
Short-term bank borrowings RHRITRES
— secured — B 25,152 23,327
- unsecured — K 1,338 -
Current portion of long-term RERITEEZ
bank borrowings BUHERER 7
- secured —HBiKHR 1,319 1,328
o __ . ______ 21809 24655
Total bank borrowings RITEEREE 27,809 25,319
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Notes to the Interim Condensed Consolidated Financial Information FHEIfBAsE & BAIEE Bzt

12 BANK BORROWINGS (continued) 12 $RITEE (&)
Movements in borrowings are analysed as follows: EEZEEMOMAT .
Unaudited
Six months ended 30 June
RBEZ
BEXRA=+HLEKRER
2025 2024
ot Sk 3 “EZTMmF
us$°000 Us$'000
FET FET
Opening balance as at 1 January K—A—BZ ¥R 25,319 43,654
Proceeds from bank borrowings IRITIEEFRSRIA 51,671 69,137
Repayment of bank borrowings BERIBITEE (49,316) (66,861)
Exchange difference bE 5 = 28 135 (348)
Closing balance as at 30 June RARB=+HZ
HASR A BR 27,809 45,582
The carrying amounts of bank borrowings are denominated IRITEEZRAEZUTERSE !
in the following currencies:
Unaudited Audited
As at As at
30 June 31 December
2025 2024
RISEZ IR Z

RZEZRE R-T_MOF
AB=E+H +-B=+—H

us$’000 Us$'000

FEr FE7T

Us$ ETT 1,319 1,992
Vietnamese dong HEE 25,152 23,327
New Taiwan dollar Ak 1,338 -
27,809 25,319
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Notes to the Interim Condensed Consolidated Financial Information HEIf5EA4E & BAIEE B MizE

12 BANK BORROWINGS (continued)

The Group has the following undrawn borrowing facilities:

12 $RITEE (48)
AEBEUTKRIZEAGBERE -
Unaudited Audited
As at As at
30 June 31 December
2025 2024
RIBER REIZ

MW-E-RE AT E
~A=+H +-HB=+—H

Us$’000 Us$'000
FERT FE7T

Floating rate: FE
- Expiring within one year — R —FRFH 111,728 140,786
— Expiring beyond one year —R—FEBIE 31,980 31,308

Fixed rate: TR

— Expiring within one year —R—FRFH 27,705 -
171,413 172,094

As at 30 June 2025, the Group has aggregate facilities
of approximately US$199,223,000 (31 December 2024:
US$197,413,000) for bank borrowings, trade finance and
other general banking facilities.

Unutilised amount as at 30 June 2025 amounted to
US$171,413,000 (31 December 2024: US$172,094,000).
Among them, US$143,885,000 (31 December 2024:
US$122,069,000) of the unutilized bank facilities were
secured by corporate guarantees issued by the Company.

AR _HRENB=ZTH AEESE
HEHIRITHMEAH£199,223,000
Ex (CTE_NEF+"F=+—H:
197,413,000%7t) fEARITEE B 5
FE R EHAM—ARIRITRE -

RIBE_HEEFNA=+tH ' *x8A%
%8171,413,0005% 75 (ZE _WE+—
A=+—H :172,094,000%7T) - &
o RBBERIRITEIE 143,885,000
Ex (ZE-_WE+"HA=+—H:
122,069,000%7T) HARAFHELZA
7%1%@&#0
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Notes to the Interim Condensed Consolidated Financial Information FHEIfBAsE & BAIEE Bzt

13 OTHER GAINS — NET 13 Hfthigzm—FEE
Unaudited
Six months ended 30 June
REBEZ
BEXNA=+HLNKEAR

2025 2024

k- Sk 3 “ZTMmF

Us$’000 Us$'000

FExT FE5T

Net exchange gains PE R UN i /B8R 448 1,443
Loss on disposal of property, plant and HEWE FHE M

equipment BEZ BB (7) (24)

Sales of scrap materials BE k35 & 193 199

Government grant BT ED 72 13
Fair value gain on structured bank deposits EREEIRITERZ

NEEWRE - 4

Impairment of goodwill &R E = (491)

Rental income GEE PN 79 33

Others Hh 409 177

Other gains — net Hithgzs — 558 1,194 1,354
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14 EXPENSES BY NATURE

Notes to the Interim Condensed Consolidated Financial Information HEIf5EA4E & BAIEE B MizE

14 BEUHEEIRZAX

Expenses included in cost of sales, selling and distribution HEMA HERDHBESZ MITEREX
expenses and administrative expenses are analysed as FREfEzZamumT .
follows:
Unaudited
Six months ended 30 June
RBEXZ
BEXRAZ=+HLNKEAR
2025 2024
—EZRE —ETA%
us$’000 Us$'000
FET F=T
Changes in inventories and consumables used — F& & B M ERE 124,012 121,448
Amortisation of intangible assets (Note 7) mEEESHE (Hs7) 36 35
Amortisation of right-of-use assets (Note 7) FREEERHE (F:F7) 296 284
Auditors' remuneration T2 BR BT 7 B
— Audit services —BIZIRTS 129 129
- Non-audit services —FEBEZRT - -
Depreciation on property, plant and equipment  #1%¥ BB R & EITE
(Note 7) (B EE7) 10,502 10,992
Employee benefit expenses fRE=EH 21,510 20,745
Reversal of loss allowance of trade receivables — FEURE ZBRFE 1B EH
(Note 9) 2 #E (W5E9) (288) (43)
Reversal of provision for inventories FEEHRED (313) (299)
Written-off of property, plant and equipment WEEYIE BB R B 550 -
Payment for short-term leases FRHARE N 79 145
Technical support fee (Note 21(b)) T EE (MFsE21(0)) 1,575 1,569
Travelling expenses EREX 787 821
Transportation expenses Bz 3,181 3,057
Advertising expenses EER% 928 1,153
Repair and maintenance expenses HERRERS 7,600 8,969
Other expenses HMfx 3,870 5,133
Total cost of sales, selling and distribution HEM A HERDH
expenses and administrative expenses B BT B 2 4R ER 174,454 174,138
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15 FINANCE INCOME/(COST) — NET

15 BMFBWA (ZH) -2

Unaudited
Six months ended 30 June
RIBEIZ
BEANB=1+HLAKER
2025 2024
—E-RE e 1125
us$’000 Us$'000
FEx FET
Finance income: MFBUA -
— Interest income on short-term bank —fRHRITERF B
deposits A 672 452
— Interest income from an associate —RE—EHE AT
. o zZMBEA 5 2
677 454
Finance costs: M#EEE
- Interest expense on bank borrowings —RITEENEREX (511) (833)
- Interest expenses on lease liabilities —-HEEEMNERE (43) (39)
Financecosts HM®=% 000 G 67
Finance income/(costs) — net MIBUWA (ZH) —38E 123 (418)

16 INCOME TAX EXPENSE 16

Taxation on profits has been calculated on the estimated
assessable profit for the period at the rates of taxation
prevailing in the countries in which the Group operates.

The amount of income tax charged to the interim
condensed consolidated income statement represents:

FREIA
it ) 22 5 T WL HA P9 i 5 B SRR E A 12
FEBEBERERRKZRTREFE -

R EIRE R e W E RAHRZ TS
MEERE

Unaudited
Six months ended 30 June
REBEZ
BEAB=1+HLN~ER
2025 2024
—E-HE ==t =
us$’000 Us$'000
FEr F=ET
Enterprise income tax (“EIT") TEFTER 2,718 3,440
Deferred income tax RILFTISIR 427 (293)
3,145 3,147

EIT is provided on the basis of the statutory profit for
financial reporting purposes, adjusted for income and
expenses items which are not assessable or deductible for
income tax purposes.
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16

INCOME TAX EXPENSE (continued)

()

(i)

(iii)

(iv)

Vietnam

The applicable EIT rate for the Group’s principal
operation in Vietnam is 15%, which is an incentive
tax rate offered by the Vietnam Government and is
stipulated in the respective subsidiary’s investment
license. For non-principal operation in Vietnam, the
applicable EIT rate for the Group is 20%.

The PRC

The applicable EIT rate for the Group’s operation in the
PRC is 25%.

Singapore/Hong Kong/Cambodia

No Singapore/Hong Kong/Cambodia profits tax
has been provided as the Group had no estimated
assessable profit arising in or derived from Singapore,
Hong Kong and Cambodia during the period.

Taiwan

The applicable EIT rate for the Group's operations in
Taiwan is 20%.

16 FR1§

()

(i1)

s ()
Hr

BREBENBAENKEHFIE
sl ZAEBETHENTEE
FNERECEMSRESRI15%:
AREREAMBBSMATHE
ERE - pHENIEETEERM
SOAEENBRLOEMSRE
#20%

HE

AEBAEPENEBNBREE
PRSI E 7325% ©

(iii) #h0sE EH RER

(iv)

B 7 & B R HA A 30 4R AR R 0
3~ BB R SRIF FE R NS S £
5t A8 ER TR0 A1) > UL 36 5 3 3
BB RIBREENER

ai%

FEETEENEBNBEREE
FRSME20% °
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17

18

19

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company of US$7,598,000
(2024: US$8,331,000) by weighted average of ordinary
shares of 1,522,742,000 (2024: 1,522,742,000) in issue
during the period.

Diluted earnings per share is the same as the basic earnings
per share as there are no dilutive instruments for the periods
ended 30 June 2025 and 2024.

DIVIDENDS

A final dividend of 0.570 US cents per share amounting to
US$8,680,000 that relates to the year ended 31 December
2024 was declared on 18 March 2025 and was paid on 17
June 2025.

On 26 August 2025, the Board resolved to declare an
interim dividend of 0.300 US cents per share (2024:
0.273 US cents). This interim dividend, amounting to
US$4,566,000 (2024: US$4,166,000), has not been
recognised as a liability in this interim condensed
consolidated financial information.

CAPITAL COMMITMENTS

The Group’s capital expenditure contracted for at the
balance sheet date but not yet incurred is as follows:

17

18

19

sRkREF

EREXBHNEANTEE AEL
% #)7,598,000E 75 (Z & U4 :
8,331,000 7T) RN ETEZHE
BRI NN AE S 9 801,522,742,0008% (—Z =
ZPU4E :1,522,742,0000%) 5tE o

BHE_ZE_HAFEKA_ZT_IMENAH
“t+HLEAE AR TEHE ST R &)
SR ERIASREABIER-

iz S

BEEBEE_SE_NE+_-_A=+—H
IEEZSR0.570F L7 FH M
8,680,000t EN S _HE= E
+NBERERN_E-_AFE,B+t
HIRAT o

ﬁé:;_ﬁfﬁ/\ﬁ +/\EI %%ﬁ‘e
HF— Efﬁ 0273¥1M)01tt15¢ﬁﬁﬁ
%ééﬁm 566,000 7T (_g_mfﬁ
4,166,0003 7T) W K A 74 70 BA RS B 4=
Aﬁﬁiﬁﬂtp{iﬁwﬁiéfao

BRI

SEBREEAEINBREEZE
AEZHWOTF :

As at As at
30 June 31 December
2025 2024
RZFZAEFE R_T_MEF
~NB=+H +tZ-A=+—H
Us$’000 Us$'000
FEx FET
Contracted but not provided for property, BT HEREE
plant and equipment ME- -FEMEE 330 431
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20 CONTINGENT LIABILITIES

21

At 30 June 2025, the Company has given guarantees
for banking facilities of subsidiaries amounting to
US$170,356,000 (31 December 2024: US$152,800,000),
of which US$143,885,000 (31 December 2024:
US$128,069,000) has not been utilised.

RELATED PARTY TRANSACTIONS

The ultimate controlling party of the Group is the Yang
Family, whose members are Messrs. Yang, Tou-Hsiung, Yang,
Cheng, Yang, Yung-Huang, Yang, Kun-Hsiang, Yang, Kun-
Chou, Yang, Yung-Jen, Yang, Chen-Wen, Yang, Wen-Hu,
Yang, Tung, Ms. Yang, Wen-Yin, Ms. Yang, Shu-Hui and Ms.
Yang, Shu-Mei.

(@) The table below summarises the related parties and
nature of their relationships with the Group as at 30
June 2025:

Related party

20

21

HAER

R_B_REB=+tH ' &AATA
Mi/E /AT A%170,356,000E T (Z 2
“WME+"H=+—H : 152,800,000
Ex) 2ERTRERMER
143,885,000% 7t (ZE_MWE+_A4
=+4+—H :128,069,000% 1) 4 &
}Eﬁo

EREALRS

FEFRRERS BHERRE HME
BREBRESRE BELE  BXIZE
EBEHAF R E S FHMNEE FKIE
FTENBRIEE B XL HBR
TENBXG LT HBREL T RIGR
Rt

() THREAR-_ZZHFASB=+
HzAMEALRHARERD
RERIEE :

Relationship with the Group

BREAL Bl 2 R 7
Vedan Enterprise Corporation (“Taiwan Vedan”) A substantial shareholder of the Company
RATERGARAS (T8EEM) RABTINEEZRRE

Vedan Biotechnology Corporation (“Vedan Bio")
HKAEMREROBRAE (MR EYREE])

Dacin International Holdings Ltd.

A company commonly controlled by the Yang Family
—EBRBERGERERH ZAF
An associate of the Group

EMBERZERERATE REBMBEE R E]
VM AgriSolutions Co., Ltd. A joint venture of the Group
REENSETE

Capron Group Limited

A company commonly controlled by the Yang Family

—REERKEREERNZAF
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REMBEN M

21 RELATED PARTY TRANSACTIONS (continued) 21 BRAEALRSZ (@

(b) Significant related party transactions, which were (b) EAEEOBERBREDETHN
carried out in the normal course of the Group’s BEAEBEALRSBUT :
businesses are as follows:

Unaudited
Six months ended 30 June
RIEEZ
BEXRAZ=+HLNKEAR
2025 2024
ke =it S
Note us$’000 US$'000
e 5F FE57T TET
Sales of goods to Taiwan Vedan [ & &K E S SR 0) 952 2,148
Sales of goods to Vedan Bio B R T YRR &
&8 (i 1,613 -
Technical support fee paid to a8 KA S R
Taiwan Vedan YERE (if) 1,575 1,569
Agency commission income A 5 8 K A WAL AY LI
received from Taiwan Vedan AHEWA (i) 1 1
Notes: M 5F
(i) In the opinion of the directors of the Company, sales to () ARFDEFIR BEBEEA

the related parties were conducted at mutually agreed
prices and terms.

(i) In the opinion of the directors of the Company, the
transactions were carried out in the normal course of
business and the fees are charged in accordance with
the terms of the underlying agreements.
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21 RELATED PARTY TRANSACTIONS (continued)

REMBENME

21 EREALRS (@)

(c) Balances with related parties (c) EBREALZLER
As at 30 June 2025 and 31 December 2024, the N_E_RHERBE=+THAERZE
Group had the following significant balances with the _WE+Z_B=+—H'KxEEA
related parties: BEMBATZTEBEGOT
Unaudited Audited
As at As at
30 June 31 December
2025 2024
FIBEIZ REIZ
WIEZRE RIZTNF
~NA=+H +-B=+—H
Note us$’000 Us$'000
=S FEr FE
Current: BUHA -
Amount due from Taiwan FEUS & &R IR I8
Vedan (i) 256 269
Amount due from Vedan Bio U k FF A R 3 FRIE (i) 556 50
Amount due to Taiwan FEAT & &R I8
Vedan (i) (1,575) (631)
Loan to an associate HF—HEBERB 2
B3 (ii) 122 122
Amount due from an R —EHE R
associate I8 (iii) 10 6
Amount due to Capron & {fCapron Group
Group Limited Limited 2 18 (iv) (4) (12)

Notes:

@)

(i)

(iii)

(iv)

All balances with Taiwan Vedan and Vedan Bio are
unsecured, interest-free and have no fixed terms of
payment.

The loan to an associate as at 30 June 2025 was
unsecured, bears interest at 7.6% per annum,
denominated in US$ and repayable with 3 day-notice
or in 3 years from the loan draw down date.

The balance represented interest receivable from an
associate.

The balance with Capron Group Limited is unsecured,
interest-free, denominated in US$ and repayable within
one year.

PYEE

(i)

(iii)

(iv)

B8 BRI EY R
ZRRBEREBIERELRT 2B
R S [ EIE AR o

RIZE-RFEARA=+HHKBT
—HBEATS ZERAEIL
R ERMET 6% R LUE
A WA ERIREHE3
RIBAANEBEREE -

EERIERI—REBE QB ZF]
Bo
S Capron Group LimitedZ 45 %

RERE 2B UETFHEL
AR—FERNEE-
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21 RELATED PARTY TRANSACTIONS (continued)
(d) Key management compensation
The compensation paid or payable to key

management, including all executive directors and
senior management, for employee services is shown

21

EREALRS (@)
(d FESEASME
MESRBENHETTIREE

ANB (BEFRMEATEERSH
BIERE) ZHMETIIN T

below.
Unaudited
Six months ended 30 June
REBEZ
BEAB=1+HLNKER
2025 2024
—E"RE —Z U4
us$‘000 Us$'000
FEr F=T
Salaries and other short-term benefits FrEREMTHEET 1,805 1,926
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